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SWASTIC PROJECTS PRIVATE LIMITED
21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : UT0101WB1933PTC 059483

DIREC g

Dear Shareholders,

T

Your Directors have pleasure in presenting the Annual Report on the business and operations
of the Company together with the Audited Accounts for the year ended 31st March, 2020,

1. FINANCIAL RESULT

The Company's financial performances for the year under review along with previous year's

figures are given hereunder;

= " {Amt. in )
Particulars Current Year Previous year
31° March, 31 March,
2020 20158

_Revenue from operation 1053,00,000.00 | 2677,60,000.00
Other Income 24.51,817.00 47,48,832.00 |

Total Income 1077,51,817.00 2725 08,832.00

Profit{Loss) Before Depreciation &Tax 155,22,534.33 | 1291,36.962.40

|Less: Depreciation 31,91,384.00 29,83,271.00

‘Profit/(Loss) Before Tax 123,31,150.33 | 1261,53,691.40

Less: Provision for Taxation 36.71,B4100 | 25881,304.00

Less : Deferred Tax Assets (4,43,703.00) (5,53.783.00)

Profit(Loss) after Tax 91,03,012.33 908, 16,170.40
Add: Balance brought forward from previous year 1562,15,641.08 | 654.40470.68

Le=s : Amount transferred to Special Resarve

Less: MAT

'Balance Transferred to Balance Sheet

1653,19,653.41

1562,16,641.08

2. DIVIDEND

In order to conserve the resources of the Company for future requirement the Board of
Director has decided not to declare the Dividend in this current financlal year 2019 -20.

1. QVERVI F co NY

RFOR CE

The company is 8 Private Limited Company domiciled in India and incorporated under

provisions of the Company Act The business of the compan
pany has decreased from last year *2725.08 Lakhs to "1077.5L/- Lakhs

Lakhs to "123.31/- Lakhs. The

income of the com

and Profit before Tax also decrease from last y=ar 1261.53/-
Earmings per share of the company has decreased fram "109.27 to "10.95.

y is Real Estate. The total

Cowtld .. P2,
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4. MATERIAL CHANGES AND COMMITMENTS

No malerial changes and commitmenis aflecting the financlal position of the Company
occurred between the ends of the financlal year to which this financial statemant relates on

{he date of this report.

5. TRANSFER TO RESERVE
The Company has not transferred any amount to any reserve during the Fy2018-20.

6. SHARE CAPITAL
The Equity Share Capital of the company has not change during the year.

7. DEPOSITS

The Company has not accepted any deposit during the year under review,

8. PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT _VENTURE

COMPANIES AND THEIR CONTRIBUTION_TO THE OVERALL PERFORMANCE OF

THE COMPANY DURING THE PERIOD UN REPORT
Pursuant to the provision of section 128 (3) of the Companies Act, 2013 read wilh Rule 5 &

8 of Companies (Accounts) Rules, 2014, the Company has no Subsidiaries, Associates and
Joint Venture Companies .

g, STATUTORY AUDITOR

The members at their Annual General Meeting held on September 30, 2048, had appointed
Mis M, Tulsyan & Associates, Chartered Accountants as statutory auditors of the Company
ta hold office till the conclusion of Annual General Meeting to be held on 2022 pursuant to

an 138(1) & 141 and other applicable provision of the Companies Act,

the provision of secti
es Acl, 2013, the

2012, In terms of the first proviso to Section 138 of the Compani
appointment of the qudiiors shall be piacad for ratification &t every Annual General Meeting.
Accordingly, the appointment of Mis M. Tulsyan & Associales, Chartered Accountants, as
Statutory Auditors of the Company, is placed for rafification by the shareholders. In this
regard, the Company has received a certificate from the auditors to the effect that they are
eligible for reappointment in accordance with the provisions of Spction 141 of the

Companies Act, 2013,
Contd...F3
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10. AUDITORS' REPORT

The auditor has not mark any qualification, reservation or adverse or disclaimer remark on
the comments on the Board.

11. EXTRACT OF THE ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in
MGT-2 is annexed as Annexure- 1 forming the part of this report.

12. BOARD MEETINGS
The Board duly met five times during the Year on the following dates ie. 09.062018,
23.08.2019, 13.12.2018, 28.01.2020 & 13.03.2020. The notice for the conducting the
mealings were given advance and the intervening gap between any two meetings was
within the peried as prescribed by the Companies Act, 2013

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO
The provisions of Section 134 (m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or outflow during the year under review.

14. DIRECTORS & KEY MANAGERIAL PERSONNEL'S APFOINTED AND RESIGNED
DURING THE YEAR
There is no change in composition of Board of Directors during the year under review.

15, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
The Company has not given any Loan or Guarantee under the section 186 of the Company

Act, 2013 .

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
There is no material contract, arrangement or transaction entered into by the Company with

itz related parties, required to be reported in the prescribed Form AQC-2 in terms of section
188 of the Companies Act, 2013 read with Rule 8{2) of the Companies (Accounts) Rules,

2014,

17. RISK MANAGEMENT POLICY
The Company does not have any Risk Management Policy as the elements of risk

threatening the Company’s existence are very minimal.
Caontd.. . P/A4.
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18. DIRECTORS' RESPONSIBILITY STATEMENT
The Direclors’ Responsibiity Statement rafamed to in ciause (o of subsecion (5 of
Section 134 of the Companies Adl, 20113, shal siafs that—
{a) that in the preparation of the annual accourts, the applicable scoountng s=ncarss e
been followed and no materia! departures have besn mads from e sams

(b) that they have selactad such accourting poficies and appiied them conssi=cly &
made judgments and estimates thst are reasonable and prudenl so 2SI give @ tu=
and fair view of the state of sfisirs of the Compsny and of fie proft or ioss of e
Company for that period;

{c) that they have taken propar and sufiicient care for the msintenance of adecu==
accounting records in accordance with the provisions of the Compan=s Aot 2013 for
safeggmmmmaass&tsnfmecmﬂpanyandfmmﬁraﬁmgamﬂsﬂrgﬂﬁmd
other irregquiarities;

(d) that they have prepared the accounts for the financial year on 2 ‘going concam’ bass.

(e) that proper systems to ensure compliance with the provisions of il apphcebis aws w=r=
in place and that such systems were adequala and oparating effectively; and

(f) that proper intemal financial controls wera laid down and that such intemal financisl
controls are adequate and ware operaling eifectively.

18. CO RATE SOCIAL RESPO ILITY
Pursuant to the provision of section 135 of the Companies Act, 2013 and read with Rul=

made there under, the Cempany had not meet tha criteria as specified in the said the
provision. Hence, the provision of the said section is not applicable to the Company during

the year under review.

20. DETAILS RELATING TO REMUNERATION OF DIRECTORS. KEY MANAGERIAL
PERSONMEL AND EMPLOYEES & PARTICLURS OF EMPLOYEES
The company has paid Director Remuneration to one of its Director name Mr Sheo Kumar

Ruia. Other than this no other payment has been made to any key managerisl person.

21, INTERMAL CONTROL SYSTEMS & THEIR ADEQUACY

The Company has in place adequate intemnal financial controls with reference to financial

etatements. During the year under review, such conirols were tested and no repartable

material weakness in the design or operation was observed.

Conid...P/3.
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24,

23.

24,

25.

26.

(&)
SECRETARIAL AUDIT

The Erealiun.zm of Companies Act, 2013 and Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, is not applicable to the Company. Therefore,
Company has not appointed any one as Secretarial Auditer for the Financial Year 2015-16.

DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR
TRIBUNALS IMPACTING GOING CONCERN AND COMPANY'S OPERATION

To the best of our knowledge the Company has not received any such order by Regulators,

Courts or Tribunals during the year under review which may impact the going concem
status or the company’s operations in future.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN

Your Company is committed to provide and promote a safe, healthy and congenial
atmosphere imespective of gender, caste, creed or social class of the employees. During
the year under review, there was no case file pursuant to the Sexual Harassment of Women
at ujrurhprace (Prevention, Prohibition and Redressal) Acl , 2013,

AUDIT COMMITTEE & VIGIL MECHANISM
During the year under review, the section 177 of Companies Act, 2013 regarding the Audit

Committee and the sub section (9) & (10) of the provision of section 177 of Companies Act,
2013 relating to Vigll mechanism both are not applicable to the Company because our
Company is not fall under such preview as set-out in the said section.

ACKNOWLEDGEMENT

An acknowledgement to all with whose help, cooperation and hard work the Company is
ahle to achieve the results. Your Directors also acknowledges gratefully the shareholders
for their support and confidence reposed on your Company.

For and on behalf of the Board of Directors

Eor Swastic Projects Pyl Lid.

\EE Vivek Rul
t\,-—_ \ l:ll'!lairnl::r!
4Rl Direclor  (DIN: 00386861)

Dated the 5" day of September, 2020.



Annexure | -FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2020

sursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

L (Management & Administration ) Rules, 2014.
| REGISTRATION & OTHER DETAILS ;
i__ICIN U70101WB1593PTCO59489
ii |Registration Date 16/7/1893
iii_|Name of the Company SWASTIC PROJECTS PRIVATE LIMITED
iv |Category/Sub-category of the Company PRIVATE LIPMITED COMPANY
Address of the Registered office 21/2 Ballygunge Place, Kolkata 700019 & CONTACT-
| | B contact detalls 03324408784
| ’ Whether listed company MO
Mame , Address & contact details of the NLA
wll |Registrar & Transfer Agent, if any. i

Il PRINCIFAL BUSINESS ACTIVITIES OF THE COMPANY =
All the business activities contributing 10% or more of the total turnover of the company shall be stated

Mame & Description of main NIC Code of the 5 to total turRowver

by products/services Product fservice of the company

1 |SALE OF FLAT o?.T2%

2
.,-I.' PARTICULARS OF HOLDING , SUBSIDIARY £ ASSOCIATE CO MPAMIES :

HOLDING/ % OF
SUBSIDIARY S SHARES
Mame & Address of the Company CIN/GLN

ki ASSOCIATE HELD:

1 [swastic PROMOTERS PVT LTD Us5110WELISETPTCDA 268 —

21/2 BALLYGUNGE PLACE KOLEATA 15 HOLDIMG d




SHAREHOLDING PATTERN (Equity Share capltal Brenk w5 % o total Equity) :

i  Category = wise Share Holding :

Category of Mo, af Shares held at the bogh
ginning of
Lhareholder the year No. of Shares held at the end of the year ] diann:;:lrins the
= of
Demat | Physlcal | Total Total | Demot | Physieal |  Total %1 Tocn)
Shares Shares
A, Promoleors
(1) Imdian
al Imdividual /HIE [y} 0 o 0.00 o o ) 0.00 ) o
b1 Central Govi.or I
State Govt. o o 0 0.00 o 0 o 0.00 0 o
jc) Mndies Corporates o 0 0 0.00 ] 0 ] .00 0 o
B 0 0 0 0.00 0 o 0 0.00 o 0
&) Any other o [i 0 0.00 i 0 i 0.00 0 0
SUB TOTAL:(A) (1) o [ [ 0.00 0 o 0 0.00 0 0
(2} Fareign
a] MR- Individuals [} o [} L0 4] o 1] o.on | 0
b] Dther Individuals a 1] 0 0.00 1] a 1] 0.00 0 a
£] Bodies Corp. 1] o 1] 0.00 ] #] 1] 0.00 a 1]
ja] Banks/F o a 1] 000 ] (i} o R o 0
e} Any other.., a a 0 0.00 { o 0 0.0:0 0 0
SLIB TOTAL [(A] (2] 1] i L] i} 1] o o i} ] a
Total Shareholding of
Promoter
(At (A)1+AN2) 0 0 0 0.00 0 a o 0.00 o i
£
BE. PUBLIC SHAREHOLDING
1) Institutions
la} Mutual Funds a a o 0 Q 0 a { i} o
] Banks/Fl 4| 0 0 0 Q a a 0 0 0
£} Conntral povi o o o a i a a 0 0 4]
[d} srame Gout, 0 0 i [i 0 1 i a o ]
&) Venture Capizal Fund Q i 0 a a 0 0 o 1] a
T} insurance Companies o (i} [#] 0 (1] i} 0 1} a a
gl FHS o 1] L] i} o o a 1} 0 0
hj Foreign Venture
Capital Funds o ] o (] (] o 0 ] 0 0
i| Cthers [spocify) 1] i} Q0 o 4] i} a o a a
SUB TOTAL (B][1): 0 [} 0 0 i} 0 0 ] 0 0




e

nutitutions

85 COTPOTates D [ B27250 | 827250 | 9954 | 0 | m27250 | 827250 | 99.54 0 a
Jlan 0 0 1] 0 0 0 0 0 0 0
Dverieas 0 0 0 a 0 o 1] { 0 o
o} Individuals 0 0 a 0 o D 0 ] o o
il Inddividual
shareholders holdng
nomina share capital
upta Rs.1 [akhs O | 3800 | 3800 | 045 | 0 | 3800 | 3800 | 045 0 0
i} individuals
shareholders holding
nominal share capital in
expess of Rs. 1 lakhs ()] i 0 0.00 0 0 n 00 1] ]
1E_!I|2'_!,htr5 [specify} 0 0 i D 0 0 i i 1] 0
SUB TOTAL [B){2): 0 | 831050 | a31050 | 10000 | o | ®31050 | 831050 | 100.00 [ o
Totad Public
Sharsholding
(B)= (BN11+{ENZ) 0 | 831050 | 831050 | 20000 | o0 | 631050 | 231050 | 100.00 0 0
C. Shares held by
Custodian far
GORs & ADRs i 0 i 0 L1} L] 1] 1 0 1
Grand Total {A+8+(C] 0 231050 | 831050 | 100 a 831050 | 831050 104 o L]

*




ng af praminlars =
e ————
waneholden M H""m"""' Slia# ehalding at Ehe % chainga b 5han Halding
EEinining o tlin pmar wnd af the year during ths yaar
WO o vh
[ s "':l":h“'““""""" %of thares pladped | MO of shares | % of botal | % of shares sledped
REsmpany | tndwsibered io iokl thasps | encumbered 10 ioral
._I ASAreL m “"""‘ﬂ
’ T
L TATAL
i} Change in Framoisrs’ Sharctaiding | Pleats specky 1 thies b no changs)
——
, gm.
H mrh:h::'d: Sharehpddieg 8 e beginning of Chirge during tha yaar Cumulstlve Share | Sharshalieg at the and of
- 1he Yiar hinlidlag dusing the he Vs
edr
M. ol %ol et shavewal| Dmesd | Amounted | W ol toml Hirason Wo.of | %ol 1ot M. al % ol 1otal
Shares by commEany |t Fedda & | Incrrasn or | shares al the Sharen | wharesal Shmres aFuren af
dacrmms | decreage COmpaTy i the
company Erman
- .| R CHANGE
Wl Sharefsdding Paltlers of 1op ben Sharshalids e (orser Usan Direcor, Promoisr & Haolders of GORs & ADR] :
51 P Hime ol thae Shareholding at the Beginning of Chanpe durieg the year Cumalative Share | Shareholdisg af Lhe esd of
Sharebicers Ehu Taar holding durieg The ahe Fesr
yamr
Mo, of Se ol total shires of | Datoof | Amount of % of Rolal HEa30n W, od | Baaf botal Mool ool noeal
L4 PESTY iha company Ingrease oo | Increasnm v | sheros ol iho Sharen | shewas of Shansx shares ol
dacreaid | deireass Campiasy L the
company
1| 5wsanic Promceers P Lid TROOO L 0000 | Adod
Z|Sanaesh varn Pl Lid =) 3,88 TRCAH] 1.48
A{Ehyama Woconu ® Led w250 3.53 —— Hl_!m 1.53
Aistyrama Wasith Mgl P LId 25900 A45 P 144
&
‘ -
v
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».
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rec ol Softotalcheresal| Dwtaof | Amounsal | % of total Mumsan | Mool | % el e Mo of ool total
Shares the company IacrepsE or | Incresam ar | sharis al e Sharas | sharerof Share shares ol
decraave decrems COMpAny 1h tha
COmpHeTY tompany |
i
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_NDERTEDMESS :

iess of the Company Including Interost outstanding/accrued but not due for payment

secured Loans " z
excluding il I Tatal
deposits Loans i Indebtedness
adebtness at the beginning of the
financlal year
.l:l Frincipal Amount J681642.65 TBE57115 = T
it} Interest due but not paid 0 B . :
iii} Initerest acorued but not due 0 A = =
Change in Indebtedness durlng the
fimancial year
Acelitioms 0 0 o 0
o gystion 1425046,65 | 26577716 0 30403662.65
g Shange -1425946.65 | -28977716 -30403662.65
Indebtedness at the end of the
fimancial year
i} Principal Amount E255696.01 | 47673309 0 53935095.01
i} Imterest due but not pald 4] o 0 i
iii] Interest acoreed but not due ] 4] 1] a
Total [F+ii+ii) G255606,01 475703945 1] 53935095.01
Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL ;
A. Remuneration ta Difectors:
Si.MNo Particulars of Remuneration
Total Amount
1 Gross salary i1} i2) (3)
*J ia) Salary as per
provislons contained in 0 " a 0
sectlon 17(1) of the
Imcome Tax, 1961,
{b} value of perguisites
u/s 17(2) of the Income 0 o o 0
tax Act; 1961
ie ) Profits in lieu of
salary under section 0 i 0 o
17(3} of the Income Tax
Act, 19'51. - - 2 o
2 svock option > - 3
3 Swwrat Equity 8]
i Com miiaiﬂﬂ|
as % of profit
] 0
others (specify) 1] i) : g
L Others, please specity i} i : 3
Total {A) o g
Ceiling as per the Act




muneratlon to athor dlirectors:

Partlculars of Remuneration

Mamo of tho Diractors

Independont Dlrectors

(1)

(2}

(3

Total Amaunt

[a) Fee for attending board cammitten
meetings

[b) Commissian

{c } Others, please specily

Tatal (1)

=] Lol [=] §-=]

oo |o|o

(=3 [=0 =1 0=

Slojo|o

Mher Mon Executive Directors

{3} Fee for atbending

|} Commissian

[c ) Others, please specify,

Total (2}

Total [B]=[1+2) |

Tatal Managerial Remuneration

(=R E=0 L= =0 =} L=]

(=R =] =] =] l=}]l=]

olojlojo|o|o

(=g l=p )il ls] =]

Owernll EI'I':HnE as per the Act.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

5L Ma.

Particulars of Remunaeration

Key Ma

al Personnel

Gross Salary

CED

Company

CFO
Secratary

Tatal

(&) Salary as per
provisions contalmed in
section 17(1} of the
Income Tax Act, 1961,

AR00000 1]

4500000

(b) Walue of perguisites
ufs 17[2] of the Intome
Tax Act, 1961

{2 | Profits in lieu of
salary under section
1713} of the Income Tax
Act, 1961

Stock Option

[FE}

Sweat Eguity

Commission

[=} L= Eal fo=]

oo (oS

calS|a

oo |go|o

as % of profit

others, specify

Others, please spaclfy

Tatal
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PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES :

Compounding

Section of Detalls of
the Penalty/Punish | Authority | Appeal made
Tl.rpu. Er]ﬂl: |
Companies | Description ment/Compoun | (RD/NCLT/C| if any (glve
Act ding fees aurt) detalls)
Imposed
A, CORMPANY
Penalty
Punishment NOT APPLICABLE
Compoundi ng t
B. DIRECTORS
Penalty
Punishment nNOT APPLICABLE
Compounding |
C. OTHER OFFICERS IN DEFAULT A
Penalty
Funishment NOT APPLICABLE




SWASTIC PROJECTS PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLEATA 700 (19
CIN NO : UT0101WB1992PTC 59480

PAN : AADCSS305E Assessment Year : 2020-2021
Ward :10(2) Accounting Year : 2018-2020
COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 31,03.2020
Amount (Rs.}
Mef Profit as per Profit & Loss Ale 1,23,31,150.33
Add: Depreciation as per companies act 31,91,364.00
{55,22,534.33
Less:Depreciation as per [.Tax Act 14,16,572.00
1,41,05,962.33
Less : Income from H Froperiy 20,80,000.00
1,20,25,862.33
Add : Income from H Property  20,80,000.00
Less : SO @30% 6,24,000.00 14,56,000.00
1,34.31,962.33
Tax on above  13481860.00 33,70,480.00
Add ; Surcharge @7% 2 35,934.00
Add: Cess @ 4% 1,44 257.00
37.50,681.00
Add ; Inlerest 425,00
37,63,106.00
Less T.D.5 12,89,922.00
Advance Tax 26.00,000.0 38999220
Refundable 1,36,816.00

COMPUTATION COF DEPRECIATION AS PER | TAX ACT EOR THE ASSESSMENT YEAR 2020-21

ey s

Deprociation Rate of WDV as  Addiion Ditluction Depreciation WOV, a3
of Assets  Dapreclzfion an 01.04.2018 durirg the year dusing the yaar allowsble  on

31,03, 2020

Compules &% 124.00 il il 50,00
7400

Biant & Machingry 15%  DS13470.00 il 70.000.00 1416522.00
A03RE57.00

Fgt 5o asiic Projects Pyt Lid.
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M.TULSYAN & ASSOCIATES

Charfared Accournfants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SWASTIC PROJECTS PRIVATE LIMITED

Report on the Financial Statements

Wi i .

) e have audited the accompanying financial statements of SWASTIC PROJECTS PRIVATE
IMITED ("the Company"), which comprise the Balance Sheet as at 31¥ March, 2020, and the

Statement of Profit and Loss for the year then ended, and a summary of the significant

accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations givan 1o us,
the aforesaid financial statements give the information required by the Companies Act, 2013
{the "Act) in the manner so required and give a trus and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as al
March 31% 2020, and its profit for the year endad on that date.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditer's Responsibilities for the audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountanis of India {(ICAI') together with the ethical
requirements under the provisions of the Act and the rules thereunder, and we have fuffilled our
ather ethical responsibilifies in accordance with these requirements and the Cods of Ethics.

We beligve that the audit evidencs we have chiained is sufficient and appropriate 1o provide a

basis for our apinion.
ansibility for the Financial Statements

is responsible for the malters stated in Section 134(5) of the
financial statements

Management's Resp
The Company's Board of Directors
= Act, 2013 ("the Act’) with respect to the preparation of these
that give a true and fair view of the financial position and financial performance and cash flows
of the Company In accordance with the accounting principles ganerally accepied in India,
inciuding the Accounting Standards epecified under Section 133 of the Act, read with Rule 7 of
the Companies {(Accounts) Rules, 9014. This responsibility also includes maintenance of
n accordance with the provision of the Act for safeg '

Campanis

adequate accounting records |




&

M.TULSYAN & ASSOCIATES
Chartered Accountants

(2)

pasols of the Company and for proventing end dotecting frouds and other regularities;
selection and application of appropriste accounting policies; making judgments and estimates
thal are reasonable and prudent; and design, implementation and maintenance of adequata
internal financial controls, that were operating effectively for ensuring the accuracy and
completenass of the aceounting records, relevant to the preparation and presentation of the
linancial slatements that give a true and falr view and are free from matarial misstatarnent.

whothor dua o fraud or error,

In preparing the financial statements, management Is responsible for assessing the Company's
abllity to continue as a going concern, disclosing as applicable, matters related to going
concern basis of accounting unless management either intends 1o iquidate the Company or to
coase operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseelng the Company’s financial reporting

process.

Auditor's Responsibility
Our objectives are to obtain reaso nable assurance about whether the financial statements as a

whole are free from material misstatemeant, whether due to fraud or emror, and to issue an

auditor's report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will

tect @ material misstatement whean it exisis. Misstalemenis can arise from fraud or

always de
ate, they could reasonably be

error and are considered material if, Individually or in the aggreg

expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audil in accordance with Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit. We alsa:
\dentify and assess the risks of material misstatement of the financial statements,
whether due o fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide 2 basis for
mizstatement resulting from fraud is

y involve collusion, forg
e e A
An

our opinion. The risk of not detecting a material

higher than for one resulting from arror, as fraud ma
ations, or the override of internal contral. |

intentional omissions, misreprasent
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Chartered Accountants
(3)

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for explaining our opinion on whather the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

» Evaluate the appropriateness of aceounting policies used and the reasonablaness of
accounting estimates and related disclosures made by management.

« Conclude on the appropristeness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matarial uncertainty
exists related to events or conditions that may cast significant doubt an the Company's
ability to continue as a going concern. If we conclude that & material uncertainty exisis,
we are required to draw attention in our auditor's report to the ralated disclosures in the
financial statemeants or. if such disclosures are inadequate, to modify cur opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors
report. However, future events or conditions may cause the Company to cease 1o
continue as a going concam.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the aud and significant audit findings, including any significant
deficiencies in internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have compliad with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on cur independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in

lhe Annexurs A, a statement on the matters specified in paragraph 3 and 4 of the Q dec
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Charlarad Accountonts
(4)

As required by Section 143(3) of the Act, wa roport that:

(@) We have sought and obtained all the Infermation and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account ns required by low have beon kept by the
Company so far as it appaars from our examination of those books,

{c) The Balance Sheet, and the Statemant of Profit and Loss dealt with by this Report are in
agreemeant with the books of account,

(d) In our opinion, the aforesaid financlal statements comply with the Aecounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companles {Aocounts)
Rules, 2014,

(e) On the basis of the written representations recelved from the direclors as an 31% March,
2020 taken on record by the Board of Directors. none of the directors is disgualified as
on 31st March, 2020 from being appeinted as a director In terms of Section 184(2) of
the Ack

(3] With respect to the adequacy of the internal financial controls over financial reporting of
the Cempany and the operating effectivaness of such controls, refer to our separale
report in "Annexure B".

{q) With respect to the other matters to be included in the Auditor's Re
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, In our opinion and to
the best of our information and according to the explanations given to us

The Company does not have any pending litigations which would impact in its

financial statements.

il The Company did not h
contracts: as such the guestion of commenting on any material

port in accordance

ave any long-term coniracis including derivative
foreseeable

losses thereon does not arise.
iil. There were no amounts required to be t
Pratection Fund by the Company.

ransferred, to the Investor Education and

UDIN;: 20062811 AAAAAWT1B4
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e
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Proprialor
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Annexure - A to the Auditors' Report

The Annex
! ure referred to In Independent Auditors' Report to the members of the Company on
the financlal stataments for the year ended 31* March 2020, we report that:

()

(i)

(iii}

{iv)

(vi)

a. Tha Company has maintained proper records showing full particulars including

guantitative details and situation of its fived assets,

b The company has a pragram for the physical verification of fixed assets at

perlodic intervals. In our opinion, the period of verification is reascnable having
regard to the size of the company and the nature of its assets. No significant
discrepancies were noticed on such verification.

c. The title deeds of immovable properties are held in the name of the company.

The company has no operation during the previous year, hence no inventory Is
maintained by the company. Thus, paragraph 3{ii) of the Order is not applicable to the
company.

In our opinion and according to information and explanations given to us, the Company
has taken unsecured loans from companies covered in the register maintained under

gection 189 of the Acl,

In our opinion and according to ihe information and explanations given to US, the

Company has complied with the provisions of section 185 and 186 of the Act, with

respact to the loans and investments made.

In our opinion and accerding to the information and explanations given to Us, the

Company has nol taken any deposits from the public. Therefore, the provisions of

clause (v) of paragraph 3 of the Order are not applicable to the Company.

According to the information and explanation provided by the management, the Central
Government of India has not spacified the maintenance of cost records under sub-
gection (1) of Section 148 of the Act for any of the products of the Company.
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()

(il) a  Accordng to the informaticn and explanalions given to us and according 1o fe

{il)

fix)

(1)

(i)

[xil}

books and records as preduced and exsmined by s, in aur opnion, e
company has been generally requiar in deposiing undisputed statulory dues
such 38 income fax, sakes fax, cusiom duty, osss & ather siauory dues a8
applicabi with the aporoprile authorilis.

heeording 1o fhe iformalion and explanalions given to Us, A undisputed
amounts paysble in raspect of provident fund, employess sate insurance,
income fay, sales tax, senvice fax, duly of customs, dudy of axcise, valise addad
tax. cass, professional tax and olher matesial stasuloey dues werE in armsers a5 al
31 March 2020 for a period of mare $an six mants from fhe date they bacame
payable,

b According fo the infomatian and explanatiors: givan 1o us and the recands of fe
Company examined by us, ihare are no dues of incams tax, sales tax, wealh
tax. service fay, customs culy, aicise duly, vale added iax, Cess fif any} which
have it been depasiad on account of any dispuie.

Based an our sudit procedures and on e infarmation and axplenations given by the

management, we arz of the pginian that the campany has riit defautied in repayment of

dues fo 2 financfal institution, hank or debenlure halders.

Basad upan the audt procecures performed and the information and explanations GVEN
by fhe management, the comparty has not reised maneys by way of initial puiblic offer or
urther public céfer including debt sfuments and ferm Loans. Accordingly, e
erovisions af clausa (i) of paragraph 3 af the Order are not appicable to the Company.

Based upon the audt procedures parfarmed and informafian and explanafiors given by
the management, we regorl that na fraud on or by the company has been noliced of
reportad during the course of our audil

The pravisions of seclion 167 read with Schedule Vo the Act do not apply o 2 privale
comnpary. Therefare fhe provisian of claus? ix) of patagraph 3 of the Order i not
applicabla b the company.




(i)

{xiv)

(v}

(=vi)

M.TULSYAN & ASSOCIATES.

Chararad Accournionts
(3)

In our opinion, all

Iransactions with the related parties are in compliance with section
188 of the Act

and the details have been disclosed in the Financial Statements as

required by the applicable accounting standards, The provisions of section 177cof the
Act are not applicable to the COMmpany.

Based upon the audit procedures perfarmed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or parly convertible debentures during the vear under
reviaws,

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persong connected with him. Accordingly, the provisions of clause (xv) of
paragraph 3 of the Order are nol applicable.

In cur opinion, the company is not reguired to be registered under saction 45 1A of the
FResaerve Bank of India Act, 1934 |

FORMTULSYAN & ASSOCIATES
Charternd Accouniants
Firm Registration Mo; 325655E

3 T u-*-} 2
v
(MANOJ TULSYAN)

Frogarielor
Membership Mo, DE2811

1719, Jalia Para 2" Bye lana
Howrah-711106

Daled the 5™ day of Seplember’ 2020



Annexure — B to the Auditors’ Report

Report on the Inte
rmal Financial Controls
2 : under Clause (i) of Sub-s
f Section 143 of the Companies Act, 2013 ( “tl:hl\le Act”) W

We hav i : :

PRGJE;!r ;:dll.ed the internal financial controls over financial reporting of SWASTIC

’ d r I le.lrjﬂl.TE LIMITED {l'ﬂ']E I:'ﬂmpaﬂ'!""} as ﬂf 31 s Mﬂl'ﬂh, E[I'E{]- il'[ Dnnjlum:tinn w“_h i
udit of the financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial
controls based on the internal controls over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities includa the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence 10
Company's policies, the safeguarding of its assats, the prevention and detection of frauds and
arrars, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Acl

Auditors’ Responsibility

Our responsibility is to exprass an opinion on the Company’s internal financial controls over
financial reporfing based on our audit. We conducted eur audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the ‘Guidance
Maote") and the Standards on Auditing, issued by 1CAl and deemed to be prescried under
section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicablz to an audit of internal Financial Contrels and, both issued by the ICAl. Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
cantrals over financial reparting was established and malntained and if such controls operated

effectively in all material respecis.




(2)

gur audit im'ﬂ.h'ﬂﬁ performing procedures to oblain audit evidence about the adequacy of the
,ma.rnal F-mancla-! controls system over financial reporting and their operati eﬂe::enw 0
audit of internal financial controls over financial reporiing Included ubfamir:; an Lrnl:fer::bdi :
of internal financial confrols over financial reporfing, assessing the risk thal a rnalarE
weakness exists, and testing and evaluating he design and operating effectiveness of internal
anlmﬁ based an the assessed risk. The procedures selected depend on the auditors
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,

Ve believe that the audit evidence we have obtained is sufficient and appropriale to provide a

basiz for our audit opinion on the Company’'s internal financial control system over financal

reponing.

Meaning of Internal Financial Controls over Financial Reporting

over financial reporting i & process designed
reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statemants for external purposes In accordance with generally accepted accounting
ver financial reporting includes those

ca of records that, in reasonable detail,

A company's intemal financial controls to provide

principles. A company's intemal financial controls o©
policies and procedures that {1) pertain to the maintenan
accurately and fairy reflact the transactions and dispesiions of the assets of the company, (2
provide raasonable assurance fhat ftransactions are recordad @& necessary fo permi
preparation of financial etstements in accordance with generally accepted accounting
that recaipts and expenditures of the company are beind made only in
and directors of the company, and (3) provide
aly detection of unautharised acquisition, Use,
tesial effect on the financial

orinciples, and
sccordance with authorisations of management
regsonable assurance regarding prevention or fim
or disposition of the company's assels that could have & ma

siaternents.

Inherent Limitations of Internal Fi
ant limitations of internal
aof coliusion of improper management override of
misstatements due to emor or fraud may occur and not be detected. Also, projectons of any
evaluation of the intermal financial controls over financial reporting to future periods are subject

lo the risk that the intemal financial contrals over financial reporting may become inadequale
egree of compliance with the policies or

nancial Controls Over Financial Reporting
financial controls over financial reporting,

Because of the inher
controls, material

including the possibility

because of changes in conditions, or that the d
procadures may daleriorate.




Opinion

In our epinion, the Company has, in all material respects, an adequate intemal financial contral
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the interal controls over financial
reporting criteria established by the Company considering the essential companents of internal
confrols stated in the Guidance Note on Audit of Intemal Financial Conirols Cver Financial
Reporting issued by ICAL

UDIN: 20062811AAAAAWTT B4
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() 38,05,07%.00 3g,06,073.00
{M) BE Jadhpur Park
Devalopment & Other Expenses 44,75,431.00 ﬂirTEajgl-gg
44,75,431.00 q4,75,431.
Rdvanoce to Contractors & Others 1,00,000.00 E,U?.DDD-DD
{H) 45,75,431.00 45,75,431.00
(Of 2B Panditya Reoad
pevelopment & Other Expenses 15,16,673.00 3,23,771.00
[] 15,16, 673,00 3,23,771.00
(2o 1I3E5 B Mukherijen
nevalopment & Other Expenses §,000.00 §,000.00
(F] g9, 000, 00 g,.000.00
(o] 9/1B Sevak Baldya )
Development & OCher ERpenses 15,41, 742.00 15,41,742.00
k¥ 15, 41, 742.00 15;41,742.00
'R 1642 Gardiahat Hosd
pevelopment & Other Expenses 13, 300,00 1,300.00
{R] 13, 300.00 1,300.00
(8] 3% Town Shend road
Cevalopment & Other Expenses 30,47,837.23 3g,42,837.25
i5h 38, 47,837.25 38,42,837.23
{Ty 483 Keyetalls Road
Bovelopment & Cther Expenses 57,08, 7592.00 12,02,042.00
i) 57,08, 752.00 12,02,042.00
(gl 28 pack Side Road
fevalopsent & Jther Expenses 24,07,213,00 13, 88,213,040
[ 24,07,213.00 13,88,2131.00
(%] 114k hsutosh Mukherjee Road
Gewelopment & Other Expenses 50,75, 542,00
[ 50, 75, 542.00

For Swastic Projects Pyt, Lid.
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13,07, 20,276,351 lﬁigﬂ,dG,EEE.iﬂ

SCHEDULE=-15
Sala of Flat

?}ar at 2 Busgsa BEpad
i%at at 13S2 Anil Mitrs
Flat at B3 Ballygunge Place
Flat at 71 Hazra

Flat at 244 Rash Behari
Flat at 103 Lake Tarrace
Flat at 1% Bondal Rd
SCHEDULE-16

Bent FPald

Salary/Directar Salary
Expensas for development of sikte
Feneral EXpeEnges

KMC Exp

Ldvertlsemant

Brinting & Statlicnery
Barck Charges

Rates & Taxes
Travelling & Conveyanos
fnterest on Car loan
Repair & maintanence
Hotor Car EXp

Telephone Charges
cerwvica bax

Elgdtric Charges

I=o Audit

professivnal Faes
Fetainership

staff Welfare

For Swas % Pyl. Lid.

141

23,10,60,000.00
1,17,00,000.00
2,50,00, 000,00

=

#3,10, 60, 000.00
1,17,00,000.00
2,%0,00,000.00

?E; -||"I_| Eui '[:":"l:l i ':H:l

26,77, 60,000,00

1,10, 91, 500.00
13, 000,00
3g, 060.00
25,218.00
§2,399.00
24,103.56

1,347.00
Eﬂ,ﬂﬁd.ﬂﬂ
E,E?,EDI.EE
g.12,337.35
36, 226.00
2,88, 905.00
5, 467,00
31, 350,00
17,700.00
46, 800,00
2,40,000.00

3,00, 000,00
g3, 00,000.00
10, %00.00
4,468.00
1,29,896.00
g, T73.40
2,312.80
76,B32.42
5,008,592.00
2,33,971.85
i,629.00
1,B8,885.10
1,18,400.00
20, 770,00

2,40, 000,00
11,020.00

1,27,91,168.73

1,13,11,250.57

Far Swastic Projects Pul. L&k_/
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2)

3]

4y

cant Accounting polici
g policies and notes on account annexed to and forming pal

The Accounts af the C
Cmparn . o
pany have been prepared on the historical cost conwvention
neern concept and in

and on &CCIU hasi :
aﬁcnrdaizc :}tﬂaalﬁ of Accounting on the assumption af going co

; L accounti e 3
unting standards as specified by Fhe inatitute of Cchartered

aecountants of India.
£ accounting

Reven i i
enue Recognition: The company follows the Mercantile system @

5td i ;
= recognises Income & Expenditure on accrual basis.

st incurrced during canstruction

Project Work in Progress :These are stated AL co

relating to Projects in Frogress.
Depreciation : Deprecistion has been provided as per CofF nies act 2013

ALr Condition G191 gince 13 yr left,

Mobile Phene B139% since 13 yr left, Moeor Bike 828.5% since g yr left

..ﬁ-:-‘.:v::r car B50% since 3 yr left.

aT N ACCOUNTA

1)

nk Balances,Sundry Dgbtors are shoWn 85 per the ledger
4 as certified by the management and jn their cpinian
ans & advances and Sundcy pebtors, in the

ko lpsa than the amaunt at which they are

Loans & Bdvances, Cash & Ba

accounts of the Company an
tha value of the cagligation of the lo

ordinary course of business would ROk

stakted Ln the bazlance sheat
Pravious YRAr's figur=s hawve been regrnuped and rearranged whersver found necessary.
{Signature to Sehedule 1 to 17 as per Oul spparate report enclosed]

At

'f';ﬂ. Lid.

in terms of OUT feport of evel date tached
TULSYAN e A

EI—MRTEREDAEESI_EJHTAHTE A% )
i —I|l""-k | i cha I @

b
(MANOS TU AN

.-'

BROPRIETCR
placa: 17719 Jalia Fara 2nd Bye LI
sa1kia, Howrah = 711 1046 : .
for Swastic Projects put. Lid.
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